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nstrument, and delivers it to the indorsee.   Such an indorsement
aakes the bill or note payable to bearer (a)

The delivery may be either actual or constructive, as where
he indorser notifies to the indorsee that he has indorsed the bill
o him, but yet retains it in his own possession

(a) Peacock v. Rhodes, 2 Doug , 633.   Francis v. Mott, cited in
preceding case.   Ord v. PortaZ, 3 Camp., 239.   Low y. CopestaJce, 3
0. <fe P., 300.   Machell v. Kinnear, I Stark., 499
(1) Rex v. Bigg, I Stra., 18.   Ex parte Jates, 27 L. J., Bkcy., 9

230.    A special indorsement, or an indorsement in full, is
vhere the instrument is indorsed by name to some specific person

The special indorsee can then only transfer it by indorsement:
i.nd this he may do, whether it is merely indorsed to him, or to
lim " or order "

The provisions of this Act relating to a payee apply with the

lecessary modifications to an indorsee under a special indorsement

Moore v. Manning, Com., 311.   Acheson v. Fountain, 1 Stra., 557.

Edie v. East India Co., 2 Burr., 1216.   Cunliffe v. Whitehead, 5

Scott, 31.   Gay v. Lander, 6 C. B., 336

231.    A bill once indorsed in blank, and afterwards indorsed
n full, is payable to bearer as regards all the parties before the
special indorser: but as against the special indorser, title must be
nade through his indorsee

Smith v. Clarke, 1 Peake, N. P. C., 295.   Leonard v. Wilson, 2
Cr. & M., 589.    Walker v. Macdonald, 2 Ex., 527

232.* When a bill has been indorsed in blank, any holder
nay convert the blank indorsement into a special indorsement by
vriting above the indorsees signature a direction to pay the bill
-o or to the order of himself or some other person

233.* 1. An indorsement is restrictive which prohibits the
'urther negotiation of the bill, or which expresses that it is a mere
tuthority to deal with the bill as thereby directed, and not a
,ransfer of the ownership thereof; as, for example, if a bill be
ndorsed " Pay D. only," or " Pay D., for the account of X.," or
u Pay D., or order for collection "

2. A restrictive indorsement gives the indorsee the right to